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ONTARIO 
SUPERIOR COURT OF JUSTICE  

(COMMERCIAL LIST) 
 

IN THE MATTER OF THE COMPANIES’ CREDITORS  
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

 
AND IN THE MATTER OF PLAN OF COMPROMISE OR ARRANGEMENT OF FIRE & 

FLOWER HOLDINGS CORP., FIRE & FLOWER INC., 13318184 CANADA INC., 11180703 
CANADA INC., 10926671 CANADA LTD., FRIENDLY STRANGER HOLDINGS CORP., 

PINEAPPLE EXPRESS DELIVERY INC., and HIFYRE INC.    
 

MONITOR’S CERTIFICATE  
 

RECITALS 

A.  Pursuant to the Initial Order of Justice Osborne of the Ontario Superior Court of Justice 

(Commercial List), (the “Court”) dated June 5, 2023, as amended and restated on June 15, 2023, 

Fire & Flower Holdings Corp. (the “Company”), Fire & Flower Inc., 13318184 Canada Inc., 

11180703 Canada Inc., 10926671 Canada Ltd., Friendly Stranger Holdings Corp., Pineapple 

Express Delivery Inc., and Hifyre Inc. (collectively, the “F&F Group”) were granted protection from 

their creditors pursuant to the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as 

amended, and FTI Consulting Canada Inc., was appointed as the monitor of the F&F Group (in 

such capacity, the “Monitor”). 

B. Capitalized terms not otherwise defined herein shall have the meanings given to them in 

the Approval and Reverse Vesting Order of this Court dated August 29, 2023 (the “ARVO”). 

C.  Pursuant to the ARVO, the Court approved the Transactions contemplated by the 

Subscription Agreement dated August 16, 2023 between the Company and FIKA, and ordered, 

inter alia, that: (i) all of the F&F Group’s right, title and interest in and to the Excluded Assets shall 

vest absolutely and exclusively in Residual Co.; (ii) all of the Excluded Contracts, Excluded 

Leases and Excluded Liabilities shall be transferred to, assumed by and vest in Residual Co.; and 

(iii) all of the right, title and interest in and to the Purchased Shares shall vest absolutely and 

exclusively in FIKA  free and clear of and from any Claims and Encumbrances, which vesting is 

to be effective upon the delivery by the Monitor to FIKA and the Company of a certificate 

confirming that the Monitor has received written confirmation in the form and substance 

satisfactory to the Monitor from the Company and FIKA that all conditions to closing have been 

satisfied or waived by the parties to the Subscription Agreement.  
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 THE MONITOR CERTIFIES the following: 

1. The Monitor has received written confirmation from the Company, in form and substance

satisfactory to the Monitor, that the Priority Payments have been paid by the Company.

2. The Monitor has received written confirmation from the Company and FIKA, in form and

substance satisfactory to the Monitor, that all conditions to closing have been satisfied or waived

by the parties to the Subscription Agreement.

3. This Monitor’s closing certificate was delivered by the Monitor at Toronto on September

15th, 2023.

FTI Consulting Canada Inc., in its 
capacity as Monitor of the F&F Group and 
not in its personal or corporate capacity. 

Per: 
Name: Jeffrey Rosenberg 
Title: Senior Managing Director 
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 Thornton Grout Finnigan LLP 
Toronto-Dominion Centre 
100 Wellington Street West 
Suite 3200, P.O. Box 329 
Toronto, ON  M5K 1K7 
Fax: 416-304-1313 
 
Leanne Williams  (LSO# 41877E) 
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Lawyers for the Monitor 
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